
Borrow On Faircent 
 

BORROWER ELIGIBILITY CRITERIA 

A Borrower on Faircent must: 

Be a resident of India. Have a minimum gross income of INR 2 lacs per annum. Provide all the 

documents mentioned in the checklist. 

The Process 

QUICK CHECK OF DOCUMENTATION REQUIRED 

Borrowers will be required to provide Faircent with following documentation at the time of 

verification. 

1 Photographs 2 copies 

2 Identity Proof (any one of the following) PAN CardAdhaar CardVoter IDPassport 

3 Date of Birth Proof (any one of the following) PAN CardPassport 

4 Signature Proof (any one of the following) PAN Card Signature verification from our 

bank Passport 

5 Address Proof (any one of the following)Passport /Bank Statement /Voter ID  

             Electricity Bill (within last 3 months) Post paid /Telephone Bill  

6 Contact Proof (any one of the following) Post paid Mobile Bill (last month)Post paid 

Landline Bill (last month) 

7 (a) Bank Statements Last 6 months 

7 (b) IFSC code Scanned/cancelled cheque or copy of the front page of pass book of same bank 

account 

8 Proof of Income Last 3 months of Salary Slip (For Salaried Professional)Last year’s   

Business/Personal ITR & Take home salary (For Business Professional) 

9 NACH Mandate   

Please ensure sign matches bank account signatures 

NACH is used to electronically transfer funds from lender’s escrow account to Borrower’s bank 

account and to make repayments from borrower’s account to lender’s escrow account. Thus, it’s 

important to ensure that the sign on the NACH mandate matches with the borrower’s bank 

account signature. 

Information provided by you will be used strictly for official purposes, and Faircent safeguards 

client confidentiality. For further information, please read the Faircent Policy and Terms and 

Conditions mentioned on the website. 

 



REGISTRATION AND LOAN LISTING 

The registration process is quick and easy. A Borrower simply clicks on the Sign up Now icon, enters some 

basic information, pays the registration fees and uploads the documents required. 

Based on these documents, every borrower will be identity-verified, credit-checked and risk-assessed and 

our automated system will provide an indication about the Borrower’s capability to efficiently repay the 

loan. The rate of interest ranges from 12% to 28% and the loan tenure from 6 months to 36 months. With 

the aim to include those with limited credit history, Faircent has launched the Unrated Borrowers 

category. This segment of Unrated Borrowers is listed at higher interest rates. 

LOAN FUNDING 

Once the loan is listed, multiple lenders can view the listing and send proposals to fund it at the suggested 

interest rate. To secure the interests of the Lender we have proposed a system where a lender can fund 

up to 20% of a loan requirement. Hence, each loan will be funded by at least 5 lenders. All proposals are 

accepted on first come first serve basis. 

Loan Disbursal 

Loan disbursal begins only after: 

Minimum 75% funding of the loan amount has been achieved Official loan agreement between Lender 

and Borrower has been signed Borrower has provided the required number of Post-Dated Cheques 

Faircent will inform the lender through email to proceed with the disbursal after ensuring all checks are 

complete. Applicable one-time Administrative Fees is deducted by Faircent from the loan amount before 

disbursal of amount to the borrower 

The Agreement 

Faircent facilitates the online signing of a legally-binding agreement between the Borrower and the 

Lenders. The agreement is available online on the borrower and lender’s Faircent account. They login to 

their respective accounts, read and understand the terms and conditions mentioned, “digitally sign” by 

clicking on the acceptance box under the agreement and the process is complete. The agreement is then 

sent to both the borrowers and lenders through email for their records. The process, though legally 

binding just like a physical agreement, is faster and more efficient ensuring faster flow of loan amount 

from lender to borrower. 

Cheques 

Along with the agreement, borrower must provide post-dated cheques towards security. NACH mandate 

is used to electronically transfer funds between lenders and borrowers. 

Once the agreements are signed and PDCs received, the loan amount is transferred through electronic 

transfer from the Lender’s escrow account to the Borrower’s bank account. The one-time administrative 

fee is debited by Faircent from the loan amount before transferring. 

So, go ahead SIGN UP and take the first step to make every % counts! 

PURPOSE OF LOAN 

Faircent does not consider any cause to be unworthy for a loan. There are no set restrictions on the 

reason for seeking a loan, other than the obvious condition that the money is not to be used for any illegal 

or prohibited purpose under Indian laws.  

 



Loan requests are for many purposes like: for undertaking a professional course to provide for child’s 

education for weddings and family functions for financing a vacation to refinance Credit Card dues for 

down payments for cars, bikes etc for  home purchase, renovations and refurbishing to consolidate on 

going loans to cover for the period while moving from one job to another (subject to valid offer letter 

available from the new company)for any medical emergencies 

The list is not exhaustive as life can put forth various kinds of challenges that could require sudden fund 

requirements and hence the need to borrow. 

WHY BORROW ON FAIRCENT 

Borrowers have always been at the receiving end. Traditionally, it is the lender who decides the amount 

that a borrower can get as well as the rate of interest. Now, for the first time, Faircent empowers the 

borrower and makes him an equal to the lender. It is a unique P2P platform that brings potential 

borrowers and lenders together to facilitate their transactions. 

Faircent is a fair and open online marketplace where borrowers can borrow money directly from 

individuals and institutional lenders thereby removing intermediary costs and margins and get better rate 

of interest as compared to banks and other financial institutions. Credit worthy borrowers can expect 

multiple lenders interested to fund their requirements. 

Repayments 

The first EMI is payable by cheque. Thereafter, repayments– EMI and pre-closure – are made through an online, 

automated procedure. This is a faster and simpler method wherein monthly EMIs and repayments happen online 

via Electronic Money Transfer without the need to issue numerous cheques to each lender. This process is 

enabled using NACH mandate collected along with other documents at the time of listing the loan. Every month 

the entire EMI amount is collected directly, through auto-debit, from the borrower’s salary account into Escrow 

Account from where it is disbursed to respective lenders after consolidation. 

Fees 

We charge a one-time listing fee of Rs. 500/- from Borrowers which is due at the time of registration. This fee is 

non-refundable, except in case the borrower’s location cannot be serviced by Faircent. This fee gets adjusted 

towards the final processing fees if the borrower gets successfully funded through the platform. 

Once the loan agreement is closed, a non-refundable processing fee prior to disbursement is charged. This fee is 

debited from the total loan amount before transferring the sum to borrower’s bank account. Please find the 

indicative processing fees structure below. 

Rate of Interest on loan >10-14% >14-18% >18-22% >22-26% >26-30% 

Max Processing fees* 3% 3.50% 4% 4.50% 5.50% 

*Service tax/other taxes to be charged additionally as applicable 

The same is subject to change as per Faircent’s discretion and shall be updated on the website. All fees and/or 

any charges incurred post listing and funding of the borrower's loan requirement is non-refundable. 

For more details, CONTACT US and feel free to interact with all your queries. 

 

 

http://faircentdemo3239.cloudapp.net/contact


Pre-Payment Of Loan 

A borrower can choose to pre-pay the entire loan amount without any penalty after three months from the date of 

disbursal of the loan. Prior to three months, in order to safeguard Lender’s interest, pre-closure can be done after 

paying balance interest due to lenders for a period of three months from the date of disbursal. This is payable to 

Lenders.A one-time non-refundable pre-payment fees of Rs. 500/- will be charged by Faircent to the Borrower. 

Non-Payment 

Borrowers are morally and legally obliged to pay all dues in a timely manner. In case the EMI is not 

paid on the scheduled time, a penal interest @ 18 p.a. will be charged. These charges are applicable 

for each instance of delayed repayment. Faircent will also charge a collection penalty of Rs. 500/- per 

delayed payment as per schedule of charges below: 

Days delayed                               Fee/EMI 

 

1-90 days                                       Rs 500 

 

91-180 days                                   Rs 1000 

 

181-365 days                                 Rs 2500  

 

Beyond 365 days, the Collection penalty charges would be Rs 1000/EMI/month. 

So, Faircent encourages all borrowers to make timely payments to avoid penalty charges. 

 

In the worst-case scenario, if Faircent has to issue a legal notice to a defaulting borrower on behalf of 

the lenders then a charge of Rs. 500/- per legal notice will be payable by the borrower to Faircent. 

Other Fees 

To maintain efficiency, the repayment process is being handled by Faircent through a system-driven, automated 

mechanism. Hence, we discourage borrowers from changing their EMI date or bank account details through 

which an ongoing loan repayment process is carried on. However, under certain unforeseen circumstance this 

may be inevitable.In such a scenario, borrowers must inform us in writing on support@faircent.com and pay a 

nominal, non-refundable fee of Rs.500/- per bank account swap and/or per EMI date change. 

Borrowers are obliged to maintain details of their loan including statement of accounts. In case, they need 

Faircent’s assistance in this regard then a non-refundable fee of Rs. 100/- per statement of accounts will be 

charged. 

Refund Policy 

All fees and charges are non-refundable. The one-time listing fees of Rs. 500/- is non-refundable, except in case 

the borrower’s location cannot be serviced by Faircent. Please note that Faircent provides a complimentary e-

book (worth Rs. 600/-) to all rejected applicants. The e-book provides suggestions on how a loan seeker can 

improve his/her credit profile. 

Faircent.com only facilitates a virtual meeting place between Borrowers and Lenders on its online platform. The 

decision to lend money to a borrower is entirely at the discretion of the Lenders and Faircent does not guarantee 

that a borrower will receive any loans from the Lenders. Faircent merely aids and assists Lenders and Borrowers 

listed on its website to make and receive loans and charges a service fee from Lenders and Borrowers for such 

assistance. Faircent is only an ‘Intermediary’ under the provisions of the Information Technology Act, 1999. 

 



Insurance For Borrowers 

An unfortunate incident like death not only creates a vacuum a person leaves behind but also causes immense 

emotional and financial trauma to the near and dear ones. It dents the financial stability and earnings of the near 

and dear ones. To provide peace of mind to the borrower and his family and equip them to cope better with a 

tragic event like death; Faircent has tied up with HDFC Life Insurance for the HDFC Life Group Credit Protect 

Plus Life Insurance cover, available at affordable premium. 

The Benefits of the insurance cover are: 

§ Accidental death- In case of a tragic loss, we provide for financial support by paying the sum insured to the 

nominee 

§ Critical Life Option 1- Death benefit + Accelerated Critical Illness (with the CI benefit term equal to main 

benefit term or 5 years whichever is lower). 

 

FOR ANY CLARIFICATION CONRACT 

P.R.SUBRAMANIAM 

9898271744 

OR EMAIL : imexforex@gmail.com  
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