
SYLLABUS – ECONOMICS 201 – INTRODUCTION TO ECONOMICS 
UNIVERSITY OF TENNESSEE 

Summer 2005 – Section 009 
 
Instructor: Bryan Shone 
Email Address: bshone@utk.edu 
Class Location and Time:  MTWRF in HSS 51 from 11:45am – 2:00pm 
Office Hours: T & R: 10:00am – 11:30am (or by appointment) in Aconda Court 305E 
 
Course Description: 
This is a four-credit introductory economics course.  This course will cover the basic 
ideas and theories of economic thought.  Economics is a social science that includes the 
study of how individual and aggregate choices influence the market place and the 
economy. This course will cover issues of both microeconomics and macroeconomics.  
Microeconomics explores the way in which individual economic agents – workers, 
consumers, households and firms – make decisions. Macroeconomics encompasses the 
aggregate economy and is concerned with issues such as the total output, interest rates, 
inflation and unemployment.  This course will attempt to combine economic theory with 
practical, everyday applications.  The goal of this course is to give students a sufficient 
understanding of economic issues and problems so that they may understand the impact 
of government policy, economic phenomena, and the choices people make. 
 
Course Format: 
The course will be evaluated according to performance on three exams and six quizzes.  
Although none of the three exams or six quizzes will be cumulative in general subject 
matter, students must build on all techniques and course material covered throughout the 
semester.  Attendance at lectures is strongly recommended and class participation is 
encouraged. You will be responsible for all material presented in class.  There will be no 
make up exams or quizzes for any reason.  If you miss an exam due to a documented 
excuse consistent with University policy, such as medical or family emergencies, then 
that particular exam will not count towards your final grade. That is, the missed exam 
will neither hurt nor benefit you. If you miss an exam and do not have a valid, 
documented excuse, you will receive a 0% for that exam.  Please note the tentative dates 
of the exams and plan around them. 
 
Quizzes: 
Quiz dates will be announced at least one class period in advance.  Quizzes will be 
administered promptly at the beginning of class, so it is important to arrive to class on 
time.  The quizzes will be short and generally contain 5-10 multiple-choice questions.  
These quizzes are given to anticipate any problems that you may have with the course 
material.  The quizzes will be reviewed in class after they have been graded. 
 
Homework and In-Class Exercises: 
Homework assignments or in-class exercises may be assigned to provide practice and 
guidance with the course material. These assignments may be collected.  Answers for any 
homework problems or in-class exercises assigned will be available. 



Grading: 
The three exams are each worth 25% of your final grade. In addition, 5 of the 6 quizzes 
will be averaged, and will be worth 25% of your final grade.  The final grading scale is 
as follows: A (90%-100%), B+ (85%-89%), B (80%-84%), C+ (75%-79%), C (70%-
74%), D (60%-69%), F (59%-0%).  Each student should be able to calculate his/her 
current course grade at any point in time during the semester.  If there are any questions 
or problems with a particular grade, they should be taken up immediately with the 
instructor. 
 
Reading: 
The assigned chapters are required reading. I will expect that you have read them prior to 
class and that you participate based on these readings. The required text is: 

Mankiw, N. Gregory. 2004. Principles of Economics. South Western. Thomson 
Learning. Custom Publishing. 
 

Course Outline (subject to change): 
Chapter 1 - Ten Principles of Economics 
Chapter 2 - Thinking Like an Economist 
Chapter 3 - Comparative Advantage and Gains from Trade 
Chapter 4 - Market Forces of Supply and Demand 
Chapter 5 - Elasticity and Its Applications 
Chapter 6 – Supply, Demand, and Government Policies 
Chapter 7 – Consumers, Producers, and the Efficiency of Markets 

First Exam Tentative date: Thursday, June 9 
Chapter 10 – Externalities 
Chapter 13 - Production and Costs 
Chapter 14 - Competitive Firms 
Chapter 15 - Monopoly 
Chapter 16 - Oligopoly 
Chapter 17 - Monopolistic Competition 

Second Exam Tentative date: Monday, June 20 
Chapter 23 - Measuring a Nation's Income (GDP) 
Chapter 24 - Measuring the Cost of Living (CPI) 
Chapter 28 – Unemployment 
Chapter 29 - The Monetary System 
Chapter 30 - Money Growth and Inflation 
Chapter 33 - Aggregate Demand and Aggregate Supply 
Chapter 34 - Stabilization Policies (Monetary and Fiscal Policy) 

Third Exam Tentative Date: Friday, July 1 
 
Students with Disabilities: 
If you have a documented disability and need special accommodations, please see me as 
soon as possible.  I will handle special accommodations as discretely as possible. 
 
Academic Dishonesty: 
All graded work in this course should be your own work.  I reserve the right to take 
appropriate actions, as mandated by University policies, in the event of suspected 
cheating or plagiarism. 


