
Semester Project for Economics 102 

a. Objective 
 
          The project requires you to analyze some firm or industry that is of some interest to you. Your task is 
to determine the microeconomic impact of some event on the main economic and physical variables of our 
graphic model of the firm. You are welcome to use a computer program, such as EXCEL, WORD or other 
software but you must have the three basic graphs and some discussion in the text concerning the changes 
anticipated for the firm or industry. The results of your adventure should be type-written on 8.5 X 11 paper 
and include all relevant data, graphs, tables and most importantly written text. Follow the outline suggested 
below: 

 

b. Description or Synopsis 

         Describe the results of your research including the event, a synopsis of the articles you read and any 
other information to fully explain what economic relationship may exist between the event and the prices , 
wages, interest, output, employment and/or investment in our model. Most importantly make a clear and 
concise statement of the purpose of your analysis.  Review your approach including what techniques you 
will use and what the implications will be for both the short and long run.  

 

c. Analysis 

         Your analysis should include a short paragraph explaining the tables, charts and/or graphs in each of 
the three basic diagrams of the micro model including the product market, economic alternatives and factor 
markets. The factor markets should include discussions on labor and capital. You need not determine the 
empirical or quantitative values of the variables that define equilibrium. This is a qualitative study: we are 
only interested in the direction of change not the magnitude. 

 

1. DRAW  MODEL    A. Economic Alternatives 

                                     B. Labor 

                                     C. Product Market 

                                     D. Capital Market (If applicable) 

2. ANALYZE your event by changing appropriate curves in the model.                                                                                               
 
3. DETERMINE the long run impact on investment and potential capital size. 
 
 
d. Conclusions 
 
         After you have completed the analysis including making a prediction using the model you must make 
some kind of recommendation. Normally, events that have economic significance would require either 
group or individual action such as a change in production or a change in the firm’s investment strategy.  
You should fully discuss the meaning and relevance of your results. Tell me what you have learned in the 
process. You may use the reporter’s guideline of the “five W’s” (ie: Who, What, Why, When and Where). 
You could choose to refute the author’s conclusions, for example, if you have chosen an event that takes a 
policy position. Whatever you chose to do be sure to include a type-written paragraph of the meaning of the 
graphs to you … even if it doesn’t make any sense! 
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