
Economics Unit Test      Name:_________________ 
Social Studies       Date:__________________ 
 
 
1. Fill in the chart below, moving each resource into the appropriate category. 
 

Natural Resources Capitol Resources Human Resources 
   

Doctor   Fuel    Money  Wood 
Water   Buildings   Rock   Tools 
Mineral   Farmer   Machines  Teacher 
 
2. On the Eastern Coast of Maine, seafood is widely available so it is not very expensive.  
Seafood is not easily accessible in inland areas (such as Montana) so it is more expensive. What 
is it called when goods are easy to find? (Circle one)   Surplus  Scarcity 
 
3. What is it called when goods are hard to find? (Circle one)    Surplus   Scarcity 
 
4. Based on your supply and demand notes, when there is a surplus (high supply) are prices 
higher or lower? (Circle one)  Higher   Lower 
 
5. What kind of economic system does the United States have? (Circle your answer choice.) 

Command Economy  Market Economy  Traditional Economy 
 
6. Increased trade among countries has allowed people to become more skilled at one kind of 
job.  What is the economic term used to describe concentrating on one kind of job? 

Globalization  Privatization  Specialization 
  
7. In 1903, Henry Ford started the Ford Motor Company.  It used assembly lines to make cars 
in less time.  This enabled Ford automobiles to be made and sold for less money than other 
automobiles. 
 
What word can replace the underlined word made in the passage? 

A. imported 
B. demanded 
C. consumed 
D. produced 

 



8. Production and consumption are based on supply and demand.  As production of a good or 
service increases, the consumption of that good or service will usually also rise. 
What does the term consumption mean in the sentence above? 

A. the use of goods and services 
B. the making of goods and services 
C. the availability of goods and services 
D. the need for goods and services 

 
Complete each sentence below with the correct term from the word bank. 

Export             Import                     Scarcity                     Surplus 
 
9. When countries _____________________, they send goods to another country. 
 
10. When countries _____________________, they bring goods in from another country. 
 
11. What does it mean based on the illustration on the active board to be Interdependent?  Why 
would being Interdependent be so important for our economy? 
 

 

 

 

 

 
Use the Document provided to answer the following questions. 
 

12. Based on the Document “Interdependence: Automobile Manufacturing”, identify one 
example of interdependence shown in the flow chart above. 

 

 

 
13. How do you think a new tax on imports would affect the manufacturers and consumers 

show in the flow chart? 
 

 

 


