
Finance and Business Report December 4, 2014 

 

I will  not be in attendance for this meeting. 

We continue to be on target with expenditures and revenues for this time of year.  There will be some 

adjustments in December or January when all October 1 count is finalized. 

Darryl and I continue to meet with Investment Bankers to discuss preparations and options for 

refinancing in the future.  We have heard an emphasis on rebuilding cash balances and getting a 

detailed plan with proposed costs from all of  them.  We have another meeting in December. 

December 8th I will have our annual review with Standard and Poor's regarding the rating of our current 

bonds.   Last year they added a negative outlook to our rating (relating to cash reserves).   Working to 

get back a positive outlook will assist with any refinancing. 

Frontier has been selected to be part of the PERA audit to determine unfunded liability.  This will be at 

our cost.  I have contacted PERA to ask why we should carry the cost and have not received a response.  

I will be contacting a couple of auditors to see what the costs and procedures will entail. 

I have requested a meeting in December to do a three month review with Kaiser on the coverage 

changes.  I have received both positive and negative responses from staff and will request additional 

input prior to this meeting. 

Sandy and I had lunch with Denise Mund last month.  The consulting firm that she works with also does 

Board training.  This would consist of them sitting in on a couple of meetings to get a feel for the 

organization.  Then some formal training.  They also will then assist with Strategic planning or retreat if 

we would like.  They may be a more 'personalized' training for our school. 

 

 

 

 


