
Business and finance report February 5, 2015 

 

In January we received a funding cut of $62.74 per FTE.  This will decrease revenues by $89,000 for the 

year.  The cut was from the state based on a decrease in the At-Risk population District wide.  Until 

there is a formal budget revision we will monitor internal adjustments.  The budget approved in January 

reduced the negative impact of the resolution regarding payment for the capital project in the 4/5 

building and the land payment.  The result of his decrease may be that the resolution (allowing those 

payments from fund balance) will result in more monies from fund balance with less available from the 

operating funds.  The school remains better than budget, expense wise at this time in operations. 

 

There have been many issues with the transition to the Kaiser insurance plan.  Most issues have been 

with coverage, communication and pharmacy.  The switch was made to reduce costs and improve 

coverage.  Our Broker and I have been in regular contact with members of the Kaiser team, expressing 

concerns and seeking resolution.  If improvements are not made, the result might be switching 

coverage.  This most likely would result in increased costs. 

 

The field work has been completed for the PERA audit and the report will be completed in February.  

This was due to our selection by PERA’s auditors in their efforts to address the GASB requirements of 

unfunded liability statements.   

 

All year end payroll reports (W-2, 1099) were sent.  The new software allows electronic files to be sent 

to SSA, the State of Colorado and PERA.   

 

Darryl and I continue to work on defining the timeline and process of a possible refinance.  At the Board 

retreat we will have some information about the process requirements and related planning and 

preparation.   

 

The legislature has done little related to school finance at this time.  The Governor’s proposal is the 

current working document.  The only change in that has been a decrease of the proposed soft monies. 

 

 

 

 

 



 

 

 

 

 


