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Abstract 

Technology entrepreneurship is a vehicle that facilitates wealth creation in developing countries. Entrepreneurship 
has positive relationship with stimulation of economic growth; employment generation; and empowerment of the 
disadvantaged segment of the population, which include women and the poor. The Entrepreneurship concept and the 
associated terms were brought to focus with respect to definition, people’s view and characteristics of entrepreneur. 
We discuss role of government in entrepreneurship Development in Nigeria, Environmental Factors, Nigeria 
Climate, and technology conceptualization and management. Small Medium Enterprise in Nigeria classified as 
follows: IT-Based SMEs such as Cybercafé, Cell Phone accessories business, and IT Training Centers; Agro- Allied 
SMEs such as Cassava, wheat, maize, oil palm Productions etc.; Fabrication SMEs such as Welding; Skill 
Acquisition Centers such as cloth, shoe, bag making etc.; and Other SMEs such as Block molding, Mini water 
processing, Plantain Chips Production, Making Bar Soaps and Cosmetics (body cream) Production for  promoting 
the economic growth of Nigeria were discussed.  
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1.0 Introduction 
Entrepreneurship is the act and art of being an entrepreneur, one who undertakes innovations or introducing new 
things, finance and business acumen in an effort to transform innovations into economic goods. The most obvious 
form of entrepreneurship is that of starting new businesses (referred as Startup Company); however, in recent years, 
the term has been extended to include social and political forms of entrepreneurial activity. Entrepreneurship is the 
ability to identify the investment opportunity and to organize an enterprise in order to contribute for real economic 
growth. 
Venkatanarayana (2013) defined an Entrepreneur as a person who starts his own business or industrial undertaking 
with a view to make profit. He is an economic man who tries to maximize his profit by innovation. He is an investor 
who uses a process of shattering the status quo of the existing products and services to set up new products and new 
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services. He searches for change, responds to it and exploits opportunity. Effective entrepreneur changes source into 
resource. 
Technology can be def ined as a l l  the knowledge,  produc ts,  processes,  too ls,  methods,  and 
systems employed in  the creat ion o f  goods or  in  prov id ing serv ices.  In s imp le terms,  
technology is  the way we do th ings (Tarek M.  Khal i l,  2000) .   
Technology entrepreneursh ip  is  def ined as an investment in a project that assembles and deploys 
specialized individuals and heterogeneous assets that are intricately related to advances in scientific and 
technological knowledge for the purpose of creating and capturing value for a firm (Tony Baileti, 2012). 
Technology entrepreneurship is a vehicle that facilitates prosperity in individuals, firms, regions, and nations. The 
study of technology entrepreneurship therefore, serves an important function beyond satisfying intellectual curiosity.  
Globally, climatic change challenges are experienced by people in different forms that bring negative impact on 
socio-economic development. Nigeria climate is observed to be highly variable and this gives negative impact on the 
economy especially on Agriculture, energy, environment, health, transportation and water resources. 
 

2.0 Statement of the problem 

1. Climatic disaster is one of the big challenges facing small and medium enterprises.  
2. Business people are scared from introducing technology into their business, due to unfavorable climate 

which could be attributed to climate change.  
3. Consequently many businesses have failed there by perpetuating poverty and food insecurity in Nigeria.  

 

3.0 Objectives of the research 

The specific objectives include to: 

1. Identify those SMEs that can thrive in the prevailing climatic condition of Nigeria.  
2. Identify the climate condition of Nigeria.  
3. Ascertain the role of technology in entrepreneurship 

4.0 Entrepreneurship and Innovation 
Entrepreneurship combines many qualities such as innovation, risk taking, combining factors of production to 
operate. Entrepreneurship is a process of innovation that reallocates resources to new opportunity. Thus 
Entrepreneurship plays an important role in the development of society. It is the defector barometer of overall 
economic, social and industrial growth. Entrepreneurship has facilitated large scale production and distribution. It 
has widened the area and scope of marketing of goods and services. Hence Entrepreneurship acts as a positive force 
in economic development by creating national wealth and new jobs.  
 

4.1 Common Characteristics of Successful Entrepreneurs  

Successful entrepreneurs seem to have certain traits in common such as: 

4.1.1 Personal Characteristics 

First, examine your personal characteristics, values, and beliefs. This self-evaluation is carried out by asking the 
following questions. Do you have the mindset of typical successful entrepreneurs? 
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Optimism: Are you an optimistic thinker? Are determined in the mist of all odds especially when developing 
business model that works, Optimism is truly an asset,  

Vision: Can you know where improvement is needed? Can you quickly capture the "big picture", and explain this to 
others and convinced them to join the vision?  

Initiative: Do you possess high thinking faculty? Are you proactive in problem solving or business improvement 
projects initialization? 

Desire for Control: Are you motivated to lead others and make positive contributions. 

Drive and Persistence: Are you agile, bold and powerful, ready for hard work to achieve success.  

Risk Tolerance: Are you a risk, undertaker at the moment of uncertainty? 

Resilience: Can you rise up when you failed? Can you readjust yourself when things never go as planned? And do 
you learn and grow from your mistakes and failures?  

4.1.2 Interpersonal Skills 

As a successful entrepreneur, you'll have to work closely with people – this is where it is critical to be able to build 
great relationships with your team, customers, suppliers, shareholders, investors, and more. Nowadays there are 
many ways of establishing and reinforcing relationships such as telephone calls, emails, fax technology etc. 

Some people are more gifted in interpersonal skills than others, but, fortunately, you can learn and improve these 
skills. The types of interpersonal skills you'll need include: 

Leadership and Motivation: Do you have leadership qualities that ginger others to achieve your vision. Do you know 
how to share responsibilities and delegate duties to go beyond your limit? Do you carry your people along? 

Communication skills: Do you know how to communicate and dialogue to sell your vision to investors, client, team 
members and others  

Listening: Do you have listening ear? Are patient enough and arrogantly free to hear complaints and praises. 
Acquire greater skill on active and emphatic listening. 

Personal Relations: Are you emotionally intelligent? Ensure cordial relationship with others to ensure peaceful 
working environment. 

 Negotiation: Are you a good negotiator? Negotiate your good’s prices very well and use dialogue to settle 
differences.  

Ethics: Do you deal with people based on respect, integrity, fairness, and truthfulness? Know the individual 
differences and handle them accordingly. 

4.1.3 Critical and Creative Thinking Skills 

Creativity is a skill that you can develop if you invest the time and effort, not always natural. 

Creative Thinking: Are you a dynamic thinker? Can you see something from different angles and come up with new 
ideas. 
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Problem Solving: Can you quickly discover solution to the problem at hand? Consult CATWOE (Cause & Effect 
Analysis, the 5 Whys Technique) tool to assist you. 

Recognizing Opportunities: Can you identify opportunities when available? Can you make maximum use of it? 

4.1.4 Practical Skills 

You also need the practical skills and knowledge needed to produce goods or services effectively because practice 
makes perfect. 

Goal Setting: Do you regularly set goals, create a plan to achieve them, and then carry out that plan? 

Planning and Organizing: Do you have the wisdom to actualize your goal? Can you organize people to achieve your 
goal efficiently and effectively? 

Decision Making: Can you make good decisions? Do you make them based on important information and by 
weighing the potential consequences? Do you trust yourself in the decision you make? 

Business knowledge: How competent are you in managing functional areas such as sales, marketing, finance, 
operations and others such as information system, human resources. 

Entrepreneurial knowledge: Do you know how to do fund-driving and out-sourcing of finance and other resources? 
What extent of knowledge do you have to get a workable model?  

Opportunity-Specific knowledge: What markets are proposing for your product? What criteria are required? 

Venture-specific knowledge: Do you know exactly the specifics of the business you want to start?  What are those 
things you need to do to achieve successful business? Do you have project establishment experience? 

5.0 How to Conceptualize Technology 
Some literature reviews showed that there is no one definite, clear, and convincing and generally accepted definition 
or conception of what technology actually is. Leading academic authors in management of technology propose the 
following conceptualizations of technology. Khalil (2000), for example, says that “technology can be viewed as all 
the knowledge, products, processes, tools, methods, and systems employed in the creation of goods or in providing 
services. Zeleny (in Khalil 2000) proposed a conception that any technology consists of three interdependent, 
codetermining, and equally important components: 
1. Hardware: The physical structure and logical layout of the equipment or machinery that is to 

be used to carry out the required tasks. 
2. Software: The life-wire of the hardware or the brain of the hardware that directs what to do 

because it comprises the logical ordered sequence of instructions on how to do things. 
3. Brainware (reasons for using the technology in a particular way): This may also be referred to 

as know-why. Khalil also stresses that in addition to the above three components, a fourth one 
must be considered independently, for it encompasses all levels of technological 
achievements, and it is know-how: “the learned or acquired knowledge of or technical skill 
regarding how to do things well. Know how may be a result of experience, transfer of 
knowledge, or hands-on practice. People acquire technical know-how by education or training 
or by working closely with an expert in a certain field. 

 

5.1 The Role of Technology in Entrepreneurship 
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Hardware aspect of technology has helped the entrepreneurs to carry out certain difficult task with ease by 
providing the following services 

1. Telephone services (Provides instant and easy communication with the clients) 
2. Fax Machines (provides instant forwarding of  confidential documents) 
3. Email (sends and receives massages to and from the clients) 
4. Internet Connectivity  (Provides global connection for out sourcing services) 
5. E-commerce (Provides online buying and selling of goods and services) 

6.0 Government Role in Entrepreneurship Development 
Government in the spirit of National Economic Empowerment and Development Strategy (NEEDS) through the 
Central Banks of Nigeria (CBN) established three Entrepreneurship Development Centers (EDCs) in Nigeria. These 
centers will assist the government handle the Youths political rampage and unemployment head-on under the 
auspices of Africa Leadership Forum (ALF) with a view to: 

1. Develop entrepreneurship spirit amongst Nigerians towards thee economic functional areas such as 
production, marketing, personnel and finance. 

2. Acquaint them with knowledge of how to become self-employed. 
3. Assist them with loans, enabling environment and favorable policies that enables them commence their 

own businesses without hinge. 
4. Accomplish the demands of the National Economic Empowerment and Development Strategy (NEEDS) 

for Nigerian youth. 
5. Produce ebullient Nigerians who can compete worldwide in the management of micro, small and medium 

scale enterprises. 

7.0 Environmental Factors and Entrepreneurship Development in Nigeria 
From the result of researchers, it is very evident that entrepreneurship has positive relationship with stimulation of 
economic growth; employment generation; and empowerment of the disadvantaged segment of the population, 
which include women and the poor. One of the problems of entrepreneurship is that some programmes are deserted 
either by succeeding governments or lack of adequate resources, both human and material, for their operations. 
However, where the programmes are available, only very few of them will be scattered all over the place with little 
or no financial backing, to ensure their success. Some suggestion were made to tackle some of these problems such 
as regular programmes audit to avoid redundancy and interference, progressive implementation of the programmes, 
contractors and firms diligence is highly required to attract the interest of the masses and to market themselves and 
finally the creation of continuous skill acquisition awareness and provision, and education enlightenment to the 
inhabitance of the environment. 
 
7.1 Nigeria Climatic Conditions  
The climate of Nigeria is tropical; however there are wide climatic variations in different regions of the country. 
Nigeria weather has two seasons namely the wet and the dry seasons.  In Nigeria the weather is always hot 
throughout the year apart from certain regions with weather variations. Following the weather trend in Nigeria, the 
southern part of Nigeria is comparatively more humid and damp than the northern part of the country. However the 
country experiences two extreme weather conditions in the Sahara Desert. First is the scorching hot weather in the 
afternoon and the secondly the freezing cold weather in the night. 
 
Importantly, the south western winds characterized with moisture and blusters from the Atlantic Ocean and the 
north-eastern winds characterized with dry and dirt-laden winds that blow from the Sahara Desert create great 
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impact on Nigeria weather.  The hot Harmattan wind from the Sahara sweeps across the northeastern areas. It is hot 
and dry and carries a reddish dust. The movement of the Intertropical Convergence Zone (ITCZ) winds into the 
northern region of Nigeria brings rainfall in the north with average rainfall of 500mm of higher temperature while 
the south western winds bring rainfall in the south of lower temperature with average rainfall of 4000mm. 
 
The extreme weather and climate events such as flooding, drought, dust storms and heat waves in Nigeria in 2011 
have significant negative impact on sustainable socio-economic development of the country as well as the well-
being of Nigerians (Anuforom A.C, 2012). Nigeria is equally affected by other metrological variables such as 
thunderstorm occurrence, hailstone, surface pressure and winds. Climate change in Nigeria is discussed under the 
following headlines as reported by Nigeria Metrological Agency (NIMET) JANUARY 2012 

7.2 Effect of Climate on Technology 

The researchers observed that climate has great impact on Technology. During the wet season of the country, most 
technological devices suffer more tear and wear problems relative to the dry season. This is as a result of immense 
corrosion and temperature impact on the devices probably due to heavy salty rainfall and flood attach. During the 
time in question, the entrepreneurs spend a lot of money in maintaining the equipment. Transportation of the 
products is always difficult because the roads are spoilt. This makes the transportation vehicles break down 
consistently. On the other hand, the dry season of the country affects the worker mostly due to the high temperature. 
People’s working condition usually affects their health due to excessive heat attributed to the hot and dry with 
reddish dust weather from the Sahara Desert. However, tree planting exercise is now embarked upon by all and 
sundry to manage the current climate change in Nigeria. 

8.0 Small Medium Enterprise  

Small medium scale business has no definite definition. This simply means that, there is no single, uniformly 
acceptable definition of a small firm (Storey, 1994). In a study covered by the international Labor Organization 
(2005), over 50 definitions were identified in 75 different countries. However, in each definition, some parameters 
were used to describe and quantify small scale business such as enterprise employee size, investments scope, yearly 
turnover scale, enterprise asset value, profitability, and net worth. 

8.1 Essence of Small Medium Enterprise  

The selection of small Medium enterprise within the industrial sector is based on the following: 

1. To gather fund that would have been idle 
2. To identify them as a seed-based for indigenous entrepreneurship 
3. To promote traditional technology know-how 
4. To implement local resources in order to avoid excess foreign exchange needs of the poor masses  

8.2 Constraint to Small Medium Enterprise 

There are so many challenges confronting small medium enterprises irrespective of their immeasurable benefits to 
the developing countries. Some of those constraints include the following: 

1. Factors availability and cost (i.e high cost of raw materials) 
2. Difficulty in accessing finance from government and financial institutions in terms of debt and equity 
3. Difficulty in access and maintained skilled workers when needed which lead tot limited specialization 

opportunities, increased cost and operational flexibility management  
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4. Difficulty in obtaining right technologies and information in the existing methods of production, thereby 
hindering competitiveness and innovations 

5. High external competition and need to expand market share due to importation from the international 
market 

6. High cost of enterprise registration, settling legal clarions and delay in court proceedings process is a great 
challenge 

7. Cohesiveness and wide range of small medium enterprise create great problem in defending their collective 
interests and their effective participation in civil society  

8. Poor representation in association and in policy making process constitute a great problem 

9.0 Small Medium Enterprises (SMEs) in Nigeria  

Small medium Enterprises is regarded as a propelling force of achieving growth objective of developing countries 
such as Nigeria and equally provides employment and income. It employs a good percentage of the adult population 
in developing countries as obtained in Nigeria. The major good quality of small and medium enterprise is the ability 
to adapt quickly to market conditions through the use of wide skilled technologies. Small medium enterprise equally 
resists adverse economic conditions. They are more labor intensive than larger firms and so have lower capital cost 
associated with Job creation (Anheier and Seibel, 1987: heidholm and mead, 1987; schmitz 1995). They carry out 
relevant roles in making sure that income stability, growth and employment are achieved. Nigeria climate condition 
supports many small and medium enterprises. SMEs in Nigeria are categorized as follows: 

9.1 IT-Based SMEs  
Recently, as new data are identified and more sophisticated methodologies are applied, several researchers have 
found evidence that IT is associated not only with improvement in productivity, but also in intermediate measures, 
consumer surplus, and economic growth. There are some small medium IT and non IT businesses which are 
established by individuals or group of people which have transcend from old methods of operation to new ways of 
doing things (a.k.a technology). According to (U.F. Eze et al, 2013), IT-based  Small Medium  Enterprise has played 
important roles in touching the lives of people  as well as promoting the economic growth of the nation. IT-Base 
SMEs are categorized as follows: Cybercafé, Cell Phone accessories business, IT Training Centers 

9.1.1 Cybercafé  
The demand to stay connected to the rest of the world is rapidly on the increase and the cost of internet connection is 
still high when compared to what is obtainable in the western world, thereby making cyber café an alternative for 
internet users; and an investment opportunity for entrepreneurs. In as much as  the customers of this industry want 
speed and efficient service and most importantly; they want to be sure to find a vacant computer system anytime 
they want to surf the web without having to wait in a queue, this kind of business is preferably to be established in 
large scale. 
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Figure 1: Cyber Cafe Small Scale Business 
 

9.1.2 Cell Phone Accessories Small Scale Business 
Mobile phone accessories and call business are contemporary issues on small scale entrepreneurship. GSM services 
have opened many job opportunities for the jobless people who have created great impact on local employment and 
general economic growth.  
 

 
Figure 2: Cell Phone Accessories Small Scale Business 
9.1.3 Training and Tutorial centers 
Dedicated Training and Tutorial or educational center is another fast growing yet untapped business opportunity in 
Nigeria where one makes money from one’s talent. Examples of specialized learning centers are hand-work training 
centers, leadership training schools, entrepreneurial centers, training center for the gifted and physically challenged, 
training center for hobbies and crafts. There are other centers where people are thought how to pass their academic 
and professional exams such as Public speaking, job interview training, WAEC, JAMB, ICAN, GMAT, CIS, etc. 
 

9.2 AGRO ALLIED SMEs 

Agriculture is the mainstay of Nigerian economy. The climate of Nigeria supports various agricultural products such 
as: Cassava, wheat, maize, oil palm Productions etc. 

9.2.1 Cassava Production 
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Figure 3: Cassava Farm and the tubers 

Cassava is the major staple food in Nigeria. It is produced in a very large quantity. Nigeria is the highest cassava 
producing country when compared with other African cassava producing countries. Nearly 90% of cassava 
production in Nigeria is for domestic food production and produced by small scale farmers. Cassava grows poorly in 
clayey and stony soils. Different steps of cultivating cassava include the following: 

1. Select a good site  2.     Prepare your land properly  3.      Choose desirable varieties 
4. Select healthy cassava stems 5.    Prepare and handle cuttings properly 
6. Select the correct planting time 

 
The Methods of planting cassava cuttings are: 

1. Plant at the correct plant spacing (1 Meter)  2. Control weeds early  
3. Fertilize your cassava plant    4. Intercrop cassava with other crops 
5. Control of diseases    6. Control pests 
7. Harvest your cassava at appropriate time 

 
9.2.2 Technology in Garri Processing 
The local process of manually processing garri is considered relatively unhygienic, crude, un-economic, time-
consuming, tedious, unduly labour-intensive and incapable of producing enough from the available tubers to feed 
the teeming population and for export (Don, 2012). For these reasons, the planting being contemplated here is a 
radical change from the traditional method. It is mechanical and utilizes the machinery and equipment fabricated and 
tested locally to be functioning effectively and efficiently. For any one going into garri processing, the following 
machinery, equipment and accessories are most essential: They are grating machine, fermentation tanks, hydraulic 
press, sifting unit, fryer(s), dryer(s), and milling machine. Of course other accessories like knives for peeling, 
wheelbarrows, basins, and weighing scales are also important. The machines produce consistently high quality garri 
and are considered adequate for any entrepreneur. Petrol engines power them which drastically reduce the total 
investment cost since other expensive source of power were completely avoided  This approach increases the output 
and profit available to the business because of the reduction in the running cost in the year.  
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Figure 4: Garri producing machines for high quality cassava processing in cassava processing unit at IITA Ibadan, 
Nigeria  

9.2.3 Fish and Poultry Farming 

Fish Farming is popular and lucrative. Equipment for fish processing into smoked fish include: Smoking Klin, Table 
with smooth surface, Cutting Knife, Buckets and Basins, Packaging Materials and Hammer mill. 

 

Figure 5: Federal University of Technology Owerri (FUTO) Fish Ponds 

9.2.4 Poultry Farm 

  

Figure 6: FUTO Poultry Farm 
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9.3 Skill acquisition centers  
These include Sewing of clothes, making bags and shoes. People in Aba in Abia State of Nigeria are mostly known 
for this kind of small scale business popularly known as “Mass Production”. They specialized in sewing different 
sorts of clothes like Uniforms, skirts, blouse, gowns, shorts, paints, trousers, agbada, adure etc. They produce 
different types of shoes and bags nicknamed as “Aba Made”. Surprisingly, most at times these local made items are 
more beautiful and cheaper than the so called foreign made. 

 
Figure 7: NYSC girls learning fashion 

9.4 Other SMEs 
(i) Block molding (ii) Mini water processing (iii) Plantain Chips Production     (iv) Making Bar Soaps 
(v) Cosmetics (body cream) Production  

 
9.4.1 Block Molding enterprise 
Block molding enterprise is another low capital business people usually neglect irrespective of its product’s  regular 
demand. Estimated requirement of establishing this type of business include a piece of land, labour, small capital for 
raw materials such as cement, water, sharp sand, shovels, molder. Most times, a Van is needed for product 
distribution. A typical block industry located at Ihiagwa, Owerri known as U & C block industry is shown below. 

 

 
Figure 8: U & C block industry Ihiagwa, Owerri 

9.4.2 Mini water packaging business 
Mini water packaging business is one of the low capitals intensive businesses supported by the climatic condition of 
Nigeria. It has provided self-employed job for so many people and in some organizations that embark on such 
business. For instance, Federal University of Technology, Owerri water packaging Unit which is one of the revenue 
generating units in the University. It started production in 17th July, 2012 according to World Health Organization 
standard for portable water with PH value of 6.5 – 8.5 where the water (H2O) will be tested colorless, odorless, and 
microbial free. The processing steps are better hierarchically demonstrated as follows. 
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Figure 9: FUTO Water processing according to World Health Organization standard 
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 Figure 10: FUTO Water processing workers at work 

 

9.4.3 Plantain Chips Production 

 

Figure 11: Crunchy Plantain Chips (Source: http://bizfil.com/how-to-make-salted-banana-chips/ ) 

Plantain Chips are crunchy Nigerian snacks made with either ripe or unripe plantains. When making it with ripe 
plantains, ensure that the plantains are just beginning to ripe and are still hard. This is so that they will be crunchy 
when done.  Plantain Chips made with unripe plantains are bright yellow while those made with ripe plantains are 
deep yellow in color. One can store the plantain in an airtight container for long term use 

Required Ingredients 

(a) Slightly Ripe/Unripe Plantain (b) Adequate Vegetable Oil  (c) Adequate Salt  

Preparation Steps 
(a) Wash and peel the plantains. 
(b) Thinly slice the plantains into a bowl of water. It is advisable to use a vegetable slicer to slice the plantains. 

The water helps prevent the plantain slices from changing color. 
(c) When done, add salt to taste and stir. (d)   Transfer the plantain slices to a sieve to drain the water. 

How to Fry the Plantain 
a) Heat some vegetable oil till hot. (b) Put the slices of plantain into the oil in such a way that they 

are not stuck together.   (c) Stir till the plantains are bright yellow and crunchy. If using ripe plantains, they 
will be deep yellow. (d) Transfer the plantain slices to a sieve lined with paper towels.  

(e) Store in air-tight containers when they have cooled down completely and munch away whenever you want. 
 

9.4.4 Making Bar Soaps 
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Figure 12: Sample soap (Source: http://teachsoap.com/small-batch-cp-recipes/) 

Making bar soap at home is a cost-effective and creative hobby. It can also help you reduce the amount of chemical 
additives in your everyday life. Here is a helpful guide that will show you how to make bar soap: 

Ingredients 

(a) 6 oz. of water (b) 2.3 oz. of lye (sodium hydroxide) (c) 5 oz. coconut oil (d) 5 oz. hemp seed oil (e) 5.2 oz. olive 
oil (f) 0.7 oz. of fragrance or essential oil (Optional) (g) Cooking spray. 

How to produce soap 

(a) Put on safety swimming goggles, rubber gloves and a long-sleeve shirt or coveralls. 
(b) Pour 6 oz. of water into a plastic measuring pitcher 
(c) Add 2.3 oz. of lye (Sodium Hydroxide) to the water gradually, stir constantly. 
(d) Stir until the lye is completely dissolved 
(e) The lye will quickly heat the water which needs to  be handled carefully 
(f)  Drop the lye (Sodium Hydroxide)  and water  mixture to cool to about 1850F 
(g)  Test the temperature with a glass candy thermometer regularly until 110 0F 
(h)  Heat a large stainless steel pot on the stove over low heat 
(i)  Add 5 oz of coconut oil, 5 oz. of hemp seed oil, 5.2 oz. of olive oil to the pot 
(j) Stir the oils together in the pot and heat to approximately 110 0F 
(k) Bring out the pot from the heat. 
(l) Gradually pour the lye and water mixture carefully into the pot with the oils without splash. 
(m)  Stir continuously with stick till thickening (tracing) starts which takes a little time. 
(n)  Add 7 oz. of non-corrosive essential oil or fragrance( if necessary) and mix properly 
(o) Spray a mini-loaf pan or candy molds with cooking spray 
(p)  Level the thickened soap mixture contained in the sprayed pan evenly 
(q) Cover the pan or molds with cloth to avoid sudden cooling. 
(r)  Allow for twenty four hours. Remold and cut into slices when strong. Put in a cool place to age. 
(s)  Allow the age soap for about one month before use. 

Source: http://www.wikihow.com/Make-Bar-Soap 

9.4.5 Cosmetics (body cream) Production  

Cream helps the body to look refreshed and makes people feel better. Sometimes the cost of the cream prevents 
them from applying the cream on their bodies. Funny enough, people feel that the secret ingredient in some 
moisturizers is expensive. However, few people realize that the basic recipe for any lotion is incredibly simple 
where oil and water are combined and bonded together with an emulsifier. Emulsifiers often have a second benefit; 
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they have preservative qualities that keep oils, which can go rancid over time, from spoiling. Anyone can earn 
his/her living on embarking on body lotion production from one’s home at a cheaper rate using the following steps: 
(a)  Combine a half-cup of your chosen oil and two tablespoons of an emulsifier (usually beeswax or petroleum 
jelly) in a microwave safe container like a glass measuring cup.  

(b) Heat the mixture on the medium temperature setting, checking every thirty seconds until the ingredients have 
completely melted.  

(c) Pour distilled water into the mixture, going slowly and stirring briskly with a fork or whisk until everything has 
blended together. For a fluffier cream, you also have the option of using a stick blender. 

 (d) Let your lotion cool down, during which time it will become thicker, and spoon it into a clean jar of your choice. 
If you like, you can double this recipe and transfer it into an old lotion bottle with a pump or squeeze lid for easier 
access. Put a lid on your moisturizer and it is ready for use. 
 
 9.4.6 Detergent Production 
This is soap in powdered form used for various purposes especially in the house.  
The components are the same as in the case of other soap discussed but the difference is that while others have 2:1 
ratio, it has a ratio of 1:1. 

9.5 Inland water way transport 
Many people in Nigeria earn their living on this kind of business especially people living in the riverine areas of 
Nigeria such as Lagos,  Ogun State and Rivers, Delta State, Bayelsa State. Inland water way transport is one of the 
fastest growing business opportunities in Nigeria perhaps due to large population though there are a few operators in 
this industry. Nowadays, the roads are becoming heavily congested, so the water transport turns out to be next 
means of transportation for these heavily populated states. 
 

9.6 E-Services 
Just as the world is going e-crazy; so also is Nigeria catching up with the trend. E-services provision is still a virgin 
business opportunity that has not fully been tapped. Under the umbrella of e-services; you can find the following fast 
growing business opportunities: E-payment, bulk SMS services, web design and hosting, database management 
services, e-portal management, etc. 
 

9.7 Seminars 
It is important to note that not everyone loves being educated within the four walls of school. Some prefer street 
smart education or high speed learning and that is where you come in. You can set up a seminar company that 
organizes coaching services according to the current needs and trends of the society. 
 

10.0 Recommendations and Conclusion 

10.1 Recommendations 

1. Public enlightenment campaigns should be organized by the government and relevant stakeholders to create 
more awareness as well as to encourage the entrepreneurs to embark on lucrative SMEs. 
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2. Relocation of SMEs that are not suitable to the existing climate condition should be done.  
  
3. Create an enabling environment for SMEs to be computer-based as this will ensure efficiency and 

sustainability. 
 
10.2 Conclusion 
Technology entrepreneurship is important because it gathers combination of specialized individuals and 
heterogeneous assets together in order to create and capture value for the firm through collaborative exploration and 
experimentation. It is necessary for economic growth, differentiation, and competitive advantage at the local, 
regional, and national levels. Therefore, every effort should be made to ensure that individuals are acquainted with 
the latest Technological knowledge and opportunities to drive them to the achievement of their vision. 
Finally, Small Medium Enterprises must be encouraged by all and sundry to minimize the outrageous 
unemployment that challenges the developing countries’ economy. 
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